New Zealand Agricultural and

Resource Economics Society
Constitution
1. The name of the organisation shall be “The New Zealand Agricultural and Resource Economics Society Incorporated” (NZARES).

2. The NZARES is affiliated with the Australian Agricultural and Resource Economics Society Incorporated (AARES).

3. The principal objective of the NZARES is to foster professional discussion between those involved in the economic analysis and business of agriculture, agribusiness and natural resource management.

4. The objective of the NZARES shall be pursued by holding regular forums for discussion as in annual conferences or other appropriate activities.

5. Membership of NZARES will be automatic upon New Zealand residents taking up membership of the AARES.  Other membership will be granted on application to attend the annual conferences of the NZARES, or in writing to the Secretary of the NZARES.

6. The Committee may terminate the NZARES membership of any person whose subscription fee is in arrears.

7. The committee of the NZARES shall consist of a President, President Elect, Immediate Past President, Secretary, Treasurer and up to three other members.  The President, Secretary and Treasurer shall comprise the Executive Committee of the NZARES. A New Zealand resident AARES member be appointed by the NZARES Committee as the AARES Councillor and be an ex officio member of the NZARES Committee, if not already a member of that Committee.
8. The Executive Committee shall have full power to act on behalf of the Committee to arrange programmes for meetings of the NZARES, to make necessary expenditures from available funds, to conduct such business as may need attention in the interval between meetings of the Committee and the Annual General Meeting, and if necessary, convene a Special General Meeting.

9. An Annual General Meeting of the NZARES shall be held during the Annual Conference, at which all office bearers and an honorary auditor shall be elected, with the occasional vacancies being filled by co-option.  Office bearers will hold office from the conclusion of the annual general meeting at which they are elected until the conclusion of the succeeding Annual General Meeting.

10. The Executive Committee may, at its discretion, convene a meeting of the Society, other than an Annual General Meeting, at any place and time deemed appropriate, and shall on receipt of a written request signed by at least ten (10) members, convene a meeting of the NZARES.

11. For the purpose of conducting the business of the NZARES at an Annual General Meeting or other meeting, a quorum shall consist of ten (10) members.

12. The business of the Annual General Meeting shall be to receive the reports of the President and the Treasurer, the latter including the Statement of Account and Balance Sheet, and to consider or transact any other business relating to the affairs of the NZARES, including the determination of an annual subscription fee.

13. Not less than four (4) weeks notice of the place and time of the Annual General Meeting or other General Meeting of the NZARES, and the business to be transacted, shall be given in writing to each member of the NZARES.

14. A quorum for Committee meetings shall be four (4) members, including either the President or the President Elect.

15. The President, or, in his/her absence, the president Elect shall be Chairperson of the Annual General Meeting or other General Meeting of the NZARES.  In the absence of both the President and the President Elect, the Committee shall select a Chairperson.

16. In any ballot which may be held at any Annual General Meeting or other meeting, each member is entitled to one vote, voting by simple majority shall determine all ballots, and in the event of an equality of votes, the Chairperson shall have a second or casting vote.

17. The Committee may, from time to time, appoint Sub-Committees, not necessarily from among members of the Committee, as it may deem necessary to assist in the conduct of the affairs of the NZARES.

18. The Committee shall maintain a mailing list of members of the NZARES.  Non members can receive newsletters for a fee set by the Committee.

19. The NZARES shall operate a bank account in its own name through which all receipts and payments shall be transacted by person duly appointed by the Committee.  Additional accounts within the same bank can also be opened, e.g, term deposit accounts.

20. From time to time, the Committee may gift some of its accumulated funds as study awards.

21. The Common Seal of the NZARES shall be kept in the custody of the Secretary.  The Common Seal shall not be affixed to any instrument except by the authority of the Committee and the affixing of the Common Seal shall be attested by the signatures of two members of the Committee.

22. The constitution of the NZARES may be amended by motion supported by a majority of NZARES members present at an Annual General Meeting.

23. NZARES may be liquidated if:

(i)
a resolution in favour of liquidation of NZARES is passed by the majority of members at a General Meeting.  This majority need only be a simple majority of all votes cast; i.e, half the votes plus one; 

(ii)
the resolution to liquidate must be confirmed at a subsequent Special General Meeting called for that purpose and held not earlier than 30 days after the date on which the resolution so to be confirmed was passed.

24. In the event of the liquidation of the NZARES, if there remains any assets whatsoever, after the satisfaction of all its debts and liabilities, the same shall not be paid to or distributed among the members of the organisation but shall be given or transferred to some other charitable organisation or body having objects similar to the objects of the NZARES, or for some other charitable purpose, within New Zealand.

25. No member or person associated with a member of the society shall derive any income, benefit or advantage from the society where they can materially influence the payment of the income, benefit or advantage.  Exception may apply where that income, benefit or advantage is derived from:

(a)
professional services to the organisation rendered in the course of business, charged at no greater rate than current market rates; or

(b)
interest on money lent at no greater rate than current market rates.

26. No addition to or alteration of the constitution or rules of the NZARES shall be approved if it affects the personal benefit clause (paragraph 25) or the winding up clauses (paragraphs 23-24).
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